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O630p POCCUUCKOro pbIHKa

«lonybuHble» curHansl OPC CLUA Bbi3Banu HacTosilee paniv B CEerMeHTe CyBepeHHbIX eB-
poboHaoB EM Ha npownoi Hegene. IHTepecHo, YTO poccuiickne bymaru nokasanv HanMeHb-
Lee CHUXXEHWNE JOXOAHOCTEN Cpean AO0NTOB KPYMNHENLLNX Pa3BUBAIOLLMXCS SKOHOMMK, YTO, BO3-
MOXHO, 06BbACHSETCH TeM 06CTOATENBbCTBOM, 4TO PO Haxoamnach B aBaHrapae npoueccos BOC-
CTaQHOBJ/IEHUS B NepBble YETbIpe HeAenn HacTynuBLLEero roaa.

OuHaMuKa OXOOHOCTU CyBepPEeHHbIX
[OonnapoBbIX eBPOGOHAOB 32 NPOLUNYHO
Hepento (6a3uCHbIe NYHKThI
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UcmouHuk: Bloomberg, K « PUHAM»

B KOpnopaTMBHOM CerMeHTe HOBOCTbIO Heaenu cTano obbsieneHne C6epb6baHKOM 0OT3biBa CBO-
ero cybopanHnpoBaHHOro espoboHaa ¢ noraweHvem B 2024 r. no kona-onumoHy 26.02.2019 r.
B pe3ynbTaTte, MHBECTOPbI NPEAbSBMIN MOBbILEHHLIN CNPOC Ha ApyrMe Cy6opaAvHUPOBaAHHbIE
eBpo3aiMbl CobepbaHka.

Jlnpepbl ueHoBoro pocra (25 auBaps — 1 cpeBpana 2019 r.)

" Doxoa-
PaHr 3M. UEHBL 1 oeTh k no- Aropa- KynoH
Bbinyck 3a nepwuog, A
Bbinnar oon raeHuio uus, net %
o (ocpepTe), %
Anbga-6aHk
(nepn.) Mn. cybopga. 97,5 1,6 8,9 2,7 8
BTB
(nepn.) Cy6opauH. 100,7 1.4 9,3 3,3 9,5
CbepbaHk
(23.05.2023) Cy6opauH. 100,3 1,3 5,2 3,9 5,25
Petropaviovsk 2016 CT1.Heobec-
(14.11.2022) neu, 88,8 1.2 119 3.2 8,125
CbepbaHk Cy6opavH. 100,1 1,1 51 3,4 5,125

(29.10.2022)
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Jlnpepbl ueHoBoOro cHmxeHus (25 auBapa — 1 peBpans 2019 r.)

M3M. LeHbl Aoxon-
B PaHr LleHa, HOCTb K no- | [Oropa-
bINYCK 3a nepuoga,
Bbinnar % oon rawieHuto uus, net
o (ochbepTe), %
«EBpoxum»
(noraweHune Ct.Heobecn. 98,0 -1,1 4.8 2,3 3,95
05.07.2021)
MmbB
(nepn.) CybopauH. 100,9 -0,9 5,7 0,2 9,835
«l"asnpom»
(16.08.2037) CTt.Heobecn. 114,9 -0,9 5,9 10,7 7,288
«l"asnpom»
(28.04.2034) CTt.Heobecn. 126,4 -0,6 6,0 9,3 8,625
aERYD Cr.Heobecn.  110,0 0,5 5,2 13,6 5,875

(16.09.2043)
UcmouyHuk: Bloomberg, K « DUHAM»

Ha ¢oHe HekoToporo ob6ocTpeHns reononutuyeckoro goHa B natHuuy CDS-npemus Ha «Poc-
cuto» nosbicunack Ao 136 6. n. 3a nocnegHune 12 mMecaues npemms Ha Poccuio Bo3pocna Ha 40
6. n., YTo, B 0OLLEM-TO, COOTBETCTBYET KapTUHE, C/IOXUBLUENCS Ha pbiHKax aApyrux EM.

5-neTHAa CDS-npemusa Ha Poccuio 5-netHne CDS-npemMun Ha poccumnckme
0. n. KoprnopaTuBHble eBpooonurauum (6. n.
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UcmouHuk: Bloomberg, K « DUUHAM»

lpownas Hegesss cTasa NOKa3aTesIbHOM B TOM CMbIC/IE, HTO eLYe Pa3 Har/1s4Ho npo-
AEMOHCTPHUPOBaJIa 3aBHCHMOCTb HaLLIEro 4OJIr0OBOI0 40/1/1apoBOro PbIHKa OT dpaxro-
POB CaHKyni n obLyero annernra k pucky EM.

OVHAM www.finam.ru 2


http://www.finam.ru/

'z
ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ’5}“& (®OUHam

MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

o Hoxoa-
ToproBbIn PaHr HOCTb
P ) Oiopa-
Kon Bbl- K noratue-
uus, net
obnuraummn nnar . HUIO
(opbepre), %

ALFARU 22N XS1946883342 STGZ: Bal/-/BB+e 1006 9.2 935

Ha npownov Heaene Anbga-BaHK OTKPbIT CE30H MEPBUYHBIX pa3MELLEHNN B CErMEHTE pOC-
CUIACKMX €BPOBOHAOB, MOMTHOCTLIO NPoAaB BbiMyck Ha 10 Mnpg py6. ¢ norawexnem 06.08.2022
r. Obbem cnpoca Ha 6ymary npebicun 28 Mnpa pyb6., B xoae 6ykbunanHra opMeHTMp A0X04HO-
ct1 661N cHWXXeEH € 9.5% A0 9,35% roaosbix. OpraHM3aTopoM pasMeLLEHNS BbICTYNNA caM 6aHK
coBMecTHO ¢ JP Morgan. CoobLiaeTcs, YTo B X04e pa3MeLleHuns Hambonbluee KOMYecTBo 3a-
ABOK 6b110 nogaHo u3 Benukobputanunm (52%) n Poccum (25%), okono 23% nHBECTOpOB — U3
KOHTUHEHTaNbHOW EBponbl.

Hano 3aMeTuTb, YTO pa3MeLLEeHHbIV BbIMYCK TOpryeTcs ¢ npemmnein okono 150 6. n. K KpuBow
O®3 1 B LENOM BbIMSANT MHTEPECHO OTHOCUTENBHO APYrux pybnesbix eBpoboHaoB. Obpallaem
BHMMaHWe, 4TO MUHMMasbHBIM NOT no 6ymare coctasnsieT 10 MaH pyb.

KapTa pbiHKa poccuMiCKUX pybneBbiX eBpO6GOHAOB
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UcmouHuk: Bloomberg, K « DUUHAM »
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

- PenTuHr Aoxop-
ToproBbin PaHr ) HOCTb
(Moody’s | [Oropa- KynoH,
Kopn, ISIN Bbl- K moraiue-
[S&P/ uus, net %
obnurauum nnar Fitch) HUIO
(ohbepTe), %

4,0

KORS 4 Ct.He- Baa3/BBB-
11/01/24 ~ USUSOS2TAALL - o . /BBB- 5,1 936  53(53)

B cermeHTe 3apybexHbix 6yMar ¢ MHBECTULMOHHBIMU PEUTUHIAMU U AOCTAaTOYHO YMEPEHHOW
Aropaument otMeTuM Bbinyck komnaHun Michael Kors (USA) Inc. c norawennem B 2024 r.
EBpoboHa o6bemoM 450 MnH gonn. pa3smelleH B okTsabpe 2017 r. o 6ymare npegycMoTpeH
OAVH KONN-OMUMOH 3a 2 Mecsilia A0 NnoraweHns. MUHUManbHbIA 10T No eBpobOoHAY COCTaBNSET
2 ToIC. gonn. OtMeTuM, yto KORS 4 11/01/24 HaxoauTcs Ha obcnyxunsarvum B HP/.

Michael Kors (USA) Inc. npou3BoavT 1 NpoAaeT oaexay, akceccyapbl 1 06yBb N0 BCEMY MUPY.
SBnsetcs HenybnnMYHOM KOMMaHMEN, BXOASILEN Hapsiay C TakuMu 6peHaaMu kak Gianni Ver-
sace n Jimmy Choo B cTpykTypy Capri Holdings Ltd., pbiHO4Has kanuTannsauus KOToporo
pocturaet 6,4 mnpa gonn. (xonavHr Topryetcs Ha NYSE), a konmyectBo paboTatowmx npesbl-
WwaeT 8 TbiC. YenoBekK. Bce Tpu areHTCTBa «60MbLLOW TPOVKM>» AepXKaT «MHBECTULMOHHLIN» pen-
TuHr no Michael Kors (USA) Inc. co «cTabunbHbIM>» MPOrHO30M.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmoyHuk: Bloomberg, UK « DUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Doxoa-
HOCTb
ToproBbin Kog IMUTEHT PaHr BbI- : K norawue-
obnurauumn nnart HUIO
(ocbepre),
%
; CT.He-
Russia-20 P® bl na XS0504954347  102,2 29 5
Russia-22 Pb gge*é?l na XS0767472458  102,5 37 45
Russia-23 PO gge”ci na XS0971721450  103,7 4,0 4,875
Russia-26 P® gge“ci na  RUOODAOJWHA4 101,6 45 4,75
Russia-27 P® gge“ci na  RUOODAOIXTS9 97,7 4,6 4,25
Russia-28 P® gge“ci na XS0088543193  160,5 4,7 12,75
Russia-29 P® gge“ci na  RUODDAOZYYN4 97,7 4,7 4,375
Russia-30 P® gge“ci na XS0114288789  110,8 3,8 7.5
Russia-42 P® gge“ci na XS0767473852  106,9 5,1 5,625
Russia-43 P® gge“ci na XS0971721963  110,4 5,1 5,875
Russia-47 P® gge“ci na  RUOODAOJXU14 984 5,4 5,25
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpPaTUBHbIX AOS1IapOBbLIX €BP006-
nuraumn HedpMHaAHCOBOIro CEeKTopa C PEUTUHIOM He HUXKe CYBEepPEeHHOro K
POCCUUCKON CyBEepPEeHHON KPUBOU
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Poccuiickue KopnopaTuBHbIe AonnapoBble eBpooonuraumm HedpMHaHCO-
BOro CeKTopa C PeMTUHIOM He HUXe CYBepPeHHOro

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K noratue-
o6nuraummn CMUCOK HUIO
ub (odbepre),
%
Ct.He-
ALRSRU 20 «Anpoca» g na XS0555493203  105,7 4,3 7,75
CHMFRU 21 «CeBepcTanb» gge:';?. HeT  XS1567051443 98,1 4,6 3,85
CHMFRU 22 «CeBepcTanby» ((J:6Tel-<|:$| na XS0841671000 104,1 4,7 5,9
GAZPRU 19 «Ta3npom» ggeﬁ na XS0424860947 101,2 3,4 9,25
GAZPRU 20N «Ta3npom» ((J:6Tel-<|:$| na XS0885733153  100,2 3,6 3,85
GAZPRU 21 «Ta3npom» ((J:6Tel-<|:$| na XS0708813810  104,1 3,8 5,999
GAZPRU 22 «Ta3npom» ((J:6Tel-<|:$| na XS0290580595  105,7 4,5 6,51
GAZPRU 22N «Ta3npom» ((J:6Tel-<|:$| na XS0805570354  102,2 4,3 4,95
GAZPRU 27 «Taanpom» gge:':‘il na XS1585190389 98,1 5,2 4,95
GAZPRU 28 «Taanpom» gge*(':fl aa XS0885736925 98,0 5,2 4,95
GAZPRU 34 «Fa3npom» gge*(':fl na  XS0191754729 126.6 5,9 8,625
GAZPRU 37 «Taanpom» gge*(':fl aa XS0316524130 1151 5,9 7,288
GMKNRM 20 | MK«Hopumbckuit  Cr.e- . yon9g0861087  102,3 4,2 5,55
HUKENb» obecn.
GMKNRM 22 | MK«Hopunbckuit - Cr.e- . yo1508447019  106,3 47 6,625
HUKENb» obecn.
GMKNRM 22N | MK «Hopunbckuin - CTHe- o yq1699146758 97,6 4,7 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopumbckuit  Cr.e- o yo1589304075 97,4 4,8 4,1
HUKENb» obecn.
LUKOIL 19 «JlyKomn» gge*('; na XS0461926569 102,8 35 7,25
LUKOIL 20 «JlyKomn» gge*('; na XS0554659671  103,4 4,1 6,125
LUKOIL 22 «JlyKomn» gge*('; na XS0304274599  106,9 4,4 6,656
LUKOIL 23 «JlyKomn» gge*('; HeT  XS0919504562 100,1 4,5 4,563
LUKOIL 26 «JlyKomn» gge*('; HeT  XS1514045886 99,7 4,8 4,75
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Poccuinnckmne kopnopaTuBHbIe AosapoBble eBpoobnuraumm HedpuHaHco-
BOro CeKTopa C PEUTUHIOM He HMXe CyBepeHHOoro (npoaoskeHue)

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
CT.He-

NLMKRU 19 «HIMK» s na XS0783934325  100,9 3,6 4,95
NLMKRU 23 «HIMMK» gge:';?. na XS1405775617 98,9 4,8 4,5
NLMKRU 24 «HIMK» gge*éfl HeT  XS1577953174 952 5,0 4
NVTKRM 21 «HOBAT3K» gge:i na XS0588433267 1041 4,4 6,604
NVTKRM 22 «HOBAT3K» gge:i na XS0864383723 99,0 4,7 4,422
PHORRU 21 «DOoCArpo» gge?:?. pa  XS1599428726 98,2 4,7 3,95
PHORRU 23 «DoCArpo» gge:i HeT  XS1752568144 96,2 5,0 3,949
ROSNRM 22 «PocHedTb» gge:i pa  XS0861981180 98,0 4,9 4,199
RURAIL 20 «PX[O» gge:i HeT  XS1501561739 99,1 4,0 3,45
RURAIL 22 «PXKI» gge*éfl na XS0764220017  103,3 4,6 5,7
RURAIL 24 «PXI» gge:i HeT  XS1574068844 99,7 4,4 4,375
SIBNEF 22  «[asnpomHedTh» gge:i pa XS0830192711 99,2 4,6 4,375
SIBNEF 23  «[a3npoMHedTb» gge:i na XS0997544860 104,6 4,9 6

SIBUR 23 «CVIBYP» gge:i HeT  XS1693971043 97,0 4,9 4,125
TMENRU 20 «PH-XonanHr» gge:i HeT  XS0484209159 103,3 3,8 7,25

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpPaTUBHbIX AOS1IapOBbLIX €BP006-
nurauumn HedpmHaHCOBOro cektopa ¢ peutuHrom BB+/B- kK poccumnuckon
CyBepeHHOWU KpBOW
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UcmouHuk: Bloomberg
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Poccuinnckmne kopnopaTuBHbIe AosapoBble eBpoobnuraumm HedpuHaHco-
BOro cektopa ¢ peutuHrom BB+/B-

Hoxon-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
AFKSRU 19 A®K «Cuctema gge:';?. na XS0783242877 100,6 4,7 6,95
BORFIN 22 Borets Finance gge:';?. na XS1596115409  100,4 6,4 6,5
DMEAIR 21 Fpynna DME ((J:6Tel-<|:$| HeT ~ XS1516324321 100,6 5,6 5,875
DMEAIR 23 Fpynna DME ((J:6Tel-<|:$| HeT  XS1772800204 97,5 5,8 5,075
EDCLLI 20 EDC Finance ((J:6Tel-<|:$| na XS0918604496  100,3 4,6 4,875
EUCHEM 20 «EBpOXUM» ((J:6Tel-<|:$| HeT ~ XS1495632298 99,1 4,6 3,8
EUCHEM 21 «EBpOXUM» ((J:6Tel-<|:$| HeT  XS1632225154 98,1 4,8 3,95
EVRAZ 20 «EBPA3» ((J:6Tel-<|:$| na XS0808638612  102,2 4,6 6,5
EVRAZ 21 «EBPA3» gge:':‘il HeT  XS1319822752 1064 4,8 8,25
EVRAZ 22 «EBPA3» gge*(':fl HeT  XS1405775377 1045 5,1 6,75
EVRAZ 23 «EBPA3» gge*(':fl HeT  XS1533915721 99,9 5,4 5,375
GLPRLI 22 Global Ports ogleec-n HeT XS1319813769 102,9 5,8 6,872
GLPRLI 23 Global Ports ogleec-n HeT XS1405775450 102,8 5,8 6,5
GTLK EUROPE  CT.He-
GTLKOA 21 D ot na XS1449458915  100,8 5,6 5,95
GTLKOA 24 GTLKEUROPE  Crt.He- na XS1577961516 95,5 6,1 5,125
LTD obecr.
HOLGRO 21 Abigrove Ct.He- HeT XS1403868398  153.4 -17,9 (- 05
conv («CeBepcTanb»)  obecn. 148,7)
IMHRUS 22 «KOKC» gge*"; HeT  XS1600695974 101,0 7.1 7.5
METINR20  «MeTannouHeecT» gge*"; na XS0918297382  101,2 4,5 5,625
METINR 24  «MeTannouHeecT» gge*"; HeT  XS1603335610 97,8 5,3 4,85
MOBTEL 20 «MTC» gge*"; na XS0513723873  105,8 4,2 8,625
MOBTEL 23 «MTC» Lz na XS0921331509 99,7 5,1 5
obecn.
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Poccuinnckmne kopnopaTuBHbIe AosapoBble eBpoobnuraumm HedpuHaHco-
BOro cektopa ¢ peutuHrom BB+/B- (npogonxeHue)

Ooxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apa. K norawue-
o6nuraummn CNUCoK HUIO
ub (ochepre),
%
Ct.He-

PGILLN 20 «Tontoc» il na XS0922301717 10,2 4,6 5,625
PGILLN 22 «Tonoc» gge:';?. HeT  XS1405766384 98,8 5,1 4,699
PGILLN 23 «Tontoc» gge:i HeT  XS1533922933 99,4 5,4 5,25
PGILLN 24 «Tontoc» gge:i HeT  XS1713474325 96,1 5,6 4,7
SCFRU 23 «COBKOMPIOT» gge:i HeT  XS1433454243 98,9 5,7 5,375
TRUBRU 20 «TMK» gge*éfl pa XS0911599701  101,9 5,1 6,75

VIP 19 VimpelCom gge:i HeT  XS0889401054 1001 1,1 5,2

VIP 20 VimpelCom gge:i HeT  XS1400710999 1020 4,6 (4,2) 6,25

VIP 21 VimpelCom gge:i na  XS0587031096 1088 3,2 7,748

VIP 21N VimpelCom gge:i HeT  XS1625994022 982  4.8(4,9 3,95

VIP 22 VimpelCom gge:i na XS0643183220 109,8 4,1 7,5043

VIP 23N VimpelCom gge:i HeT  XS1400710726 1055 58(57) 7,25

VIP 23 VimpelCom gge:i na XS0889401724  104,0 4,9 5,95

VIP 24 VimpelCom gge:i HeT  XS1625994618 97,9 54 (54) 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ft‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro cektopa Cc peMTMHrom He HuXxe BB+ K poccunuckon cyBepeHHOMU
KpuBOM

8,0
7,0
VEBBNK 25 ® VTB35
6,0 i
VEBBNK 22 ® VEBBNK 23
VEBBNK 20 ®  SBERRU 237
%] LJ o sBeRRU 22NA
'’ SDBERRU 22
SBERRU 21

o A8 21 ® EURDEV 22
SBERRU 19N ® ViB20

40 le® GPBRUI9

’ ® EURDEV 20

® SBERRU 19

3,0

2,0

1,0

0,0

0,0 2,0 4,0 Mdpaums, net 8,0 10,0

UemouHuk: Bloomberg
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2
ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) fff& (®OUHam

Poccuinckue gonnapoBblie eBpoobnurauum 6aHKOBCKOro ceKktopa ¢ peu-
TUHroMm He HMXxe BB+

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
ALFARU 21 Anbha-6aHk gge:';?. HeT  XS0620695204 1065 4,6 7,75
EURDEV 20 EABP gge:';. HeT  XS0972645112 101,7 3,9 5
EURDEV 22 EABP gge:i HeT  XS0831571434 100,1 4,7 4,767
GPBRU 19 FasnpomBaHk gge:i HeT  XS1040726587 100,5 4,1 4,96
SBERRU 19 C6epbaHk gge:i HeT  XS0799357354  100,6 3,63 5,18
SBERRU 19N C6epbaHk gge:i HeT  XS1043519567 100,0 4,1 4,15
SBERRU 21 C6epbaHk gge:i HeT  XS0638572973 102,6 4,5 5,717
SBERRU 22 C6epbaHk gge:i HeT  XS0743596040 103,9 4,7 6,125
SBERRU 22N~ C6epbaHk ggg' HeT  XS0848530977 100,2 5,1 5,125
SBERRU 23" C6epbaHk ggg' HeT  XS0935311240 100,3 5,2 5,25
VEBBNK 20 B36.P® gge:i HeT  XS0524610812 102,4 5,1 6,902
VEBBNK 22 B36.PO gge:i HeT  XS0800817073 101,8 5,4 6,025
VEBBNK 23 B36.PO gge:i HeT  XS0993162683 101,4 5,6 5,042
VEBBNK 25 B36.PO gge:i HeT  XS0559915961 1052 5,9 6,8
VTB 20 BTE.P® gge:i HeT  XS0548633659 103,4 4,4 6,551
VTB 35 BTE.P® gge?:i HeT  XS0223715920 100,6 6,2 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ’;f‘& (OUHaM

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro CeKTopa C PEMTUHIOM HUXe CYBepPEeHHOro

® PROMBK 19
12,0
10,0
FCFIN 19" ®
8,0
RSHB 23" @
% [ )
VTB 227 °
® AKBBIN 19 A
6.0 ALFARU 257 AKBARS 22" o CRBKMO-23
’ ° ® GPBRU 207 ® CRBKMO 21
HCFBRU 21~ @
® NMOSRM 19
4,0 O ALFARU 19
STPETE 19/ /
[ ]
GPBRU 197
2,0
0,0 . . . T T T T Y
0,0 05 1,0 1,5 Diopaida, net 2,5 3,0 3,5 4,0

UcmouHuk: Bloomberg
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&
ExeHeaenbHbIN MOHUTOPVHT pbiHKa eBpoobnuraumm (4 pespansa 2019 r.) fff& ®UHam

Poccuinckue ponnapoBble eBpoobnurauum 6aHKOBCKOro ceKrtopa ¢ peu-
TUHIOM HMXXEe CYBEpPEeHHOro

Doxoa-
HOCTb
K noratue-
HUIO

Jlom-

6apa.
CnucokK

ToproBbin Kog,

OMUTEHT
o6nuraummn

AKBARS 227

AKBBIN 19

ALFARU 197

ALFARU 257

CRBKMO 21

CRBKMO 23

CRBKMO 277

FCFIN 197

GPBRU 197

GPBRU 207

HCFBRU 217

NMOSRM 19

PROMBK 19

RSHB 23~

STPETE 19"

VTB 22*

PVHAM

«AK BAPC»
«BHBAHK»
«Anbga-6aHk»

«Anbga-6aHk»

«KpeauTHbIi 6aHK
MockBbI»

«KpeauTHbIi 6aHK
MockBbI»

«KpeauTHbIi 6aHK
MockBbI»

Credit Europe
Bank

«lFasnpombBaHk»
«lFasnpombBaHk»

Home credit

«baHk «OTKpbI-
Tme»

«lMpomcBs3bL6aHK»

Poccenbxo3baHk

«BbaHk
Cankr-lMNeTepbypr»

«BTB»

www.finam.ru

O6ec-
neu.
Cr.He-

obecn.

Cy6-
opa.
Cy6-
opa.
CT.He-

obecn.

Cr.He-

obecn.

Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opA.
Ct.He-

obecn.

CT.He-

obecn.

Cy6-
opa.
Cyb-
opa.
Cyb-
opa.

Ub

HeT

HeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HeT

HeT

HeT

HeT

HeT

HeT

XS0805131439

XS1379311761

XS0832412505

XS1135611652

XS1510534677

XS1759801720

XS1589106910

XS0854763355

XS0779213460

XS0954024617

XS0981028177

XS1503160571

XS1506500039

XS0979891925

XS0954673934

XS0842078536

104,2

100,3

102,2

103,7

100,3

97,0

82,6

99,3

101,0

100,9

101,1

100,1

95,1

103,0

101,6

102,7

(odbepre),
%
6,6
6,3
4,0
9,3 (5,8)
5,8
6,4
10,9 (13,7)
9,4
3,2
5,8
9,9 (4,7)
43
12,7
7,7
32

6,1

8,5

7,5

9,5

5,875

5,55

7,5

8,5

7,25

6,5

10,5

4,5

5,25

8,5

10,75

6,95

UcmouHuk: Bloomberg, K « DUUHAM»
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'z
ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) fff& (®OUHam

KapTa [OXOAHOCTU POCCUNCKUX BeCCPOYHbIX A0NapoBbIX eBpOoO6OHAO0B

20,0

® BocT. 9Kkcnpecc

18,0

16,0

® MKB

14,0

12,0

%

10,0 ® Anbda-baHk'

Anbda-baHk @ ° ®

Tb
TMHbKogd)

8,0

6,0

® [asnpombaHKk

4,0

/-

2,0

0,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[iopaumsa, net

UemouHuk: Bloomberg
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£
ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ’;‘f& (®OUHam

Poccuinckue 6eccpoyHbie aonnapoBbie eBpoobnurauum

Komno-
PaHr

Bbinnart

AMUTEHT 3UTHBbIN
PENTUHT

Anbda-baHk NR Mn. cybopa. XS1513741311 8,0 97,1 8,2 03.02.22 9,1
Anbda-baHk' B Mn. cybopa. XS1760786340 6,95 88,7 7,8 30.04.23 10,3
SKE(:I;;CC NR Cy6opn.  XS0973219495 100 525 19,0 - -

BTB NR Cy6opga. XS0810596832 9,5 100,8 9,4 06.12.22 9,3
FasnpombaHk NR Cy6opa. XS0848137708 9,835 100,9 9,7 25.04.19 5,5
MKB NR Mn. cybopa. XS1601094755 8,875 81,1 10,9 10.11.22 15,6
TuHbkob D NR Mn. cy6opa. XS1631338495 9,25  100,9 9,2 15.09.22 9,0

OUHAM www.finam.ru 18
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&

ExeHefenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumn (4 cdoespansa 2019 r.) fff& (OUHaM

KapTa 4oxoQHOCTU pOCCUMNCKUX eBPOOOHA0B, HOMUHUPOBAHHLIX B €BPO

3,5
® GAZPRU 26
3,0
® VEBBNK 23 ® GAZPRU24 ® GAZPRU24'
[ ]
GAZPRU 25
25 8 GAZPRU 23 RUSSIA 25—
GAZPRU 23' °
ALFARU 20
[ ]
2,0
® RURAIL23
® SBERRU 19
%
1,5
RURAIL 21
[ )
1’0 ® GAZPRU 21
® GPBRU 19
® SBERRU 19'
0,5
® GAZPRU 20
RUSSIA 20
0,0 T ° T T T T T Y
ojo 1,0 2,0 3,0 4,0 5,0 6,0 7,0
0,5
[iopaumsa, net
UcmouHuk: Bloomberg
OUHAM www.finam.ru 19


http://www.finam.ru/

'z
ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ’5}“& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHLIE B €BPO

Doxoa-
HOCTb
ToproBbin Kog PaHr : K norawue-
OMUTEHT
oﬁnurauwu Bbinnart HUKO
(ocbepre),
%
ALFARU 20 Anbda-BaHk gge*('; HeT  XS1588061694  100,4 2,3 2,626
GAZPRU 20 "Fasnpom" gge*('; na XS0906946008  103,3 0,4 3,389
GAZPRU 21 "Fasnpom” gge'li na XS1038646078  105,3 1,0 3,6
GAZPRU 23 "Fa3npom" gge'li na XS1521039054  102,9 2,5 3,125
GAZPRU 24 "Fa3npom" gge'li HeT  XS1911645049  102,8 2,5 3,125
GAZPRU 24' "Fa3npom" gge'li na XS1721463500  100,9 2,7 2,949
GAZPRU 25 "Fa3npom" gge'li HeT  XS0906949523 97,4 2,8 2,25
GAZPRU 26 "Fa3npom" gge'li na XS1795409082  109,3 2,7 4,364
GPBRU 19 rmb CT.He- na XS1084024584 96,5 3,0 2,5
obecn.

RURAIL 21 "PXO" gge“ci na XS0919581982  101,3 0,8 4
RURAIL 23 "PXO" gge“ci na XS1041815116  105,1 1,1 3,3744
RUSSIA 20 "Poccus” gge“ci na XS0971722342 1104 1,9 4,6
RUSSIA 25 "Poccus” gge“ci HeT  RUOOOAOZZVE6  105,8 0,0 3,625
SBERRU 19 C6epbaHk gge“ci na XS1043520144  103,0 2,4 2,875
SBERRU 19' C6epbaHk gge“ci na XS1082459568  100,1 1,8 3,08
VEBBNK 23 B36.PO gge“ci na XS0893212398  102,0 0,7 3,3524

UcmouHuk: Bloomberg, K « DUUHAM»
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&

ExeHefenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumn (4 cdoespansa 2019 r.) fe‘f& (OUHaM

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
lwBenuapckux ppaHkax, 6pnTaHCKUX (hyHTax U KNTAaUCKUX KHOAHSX

8,0

7,0

HYDRRM 21 (CNY)
()

6,0

RURAIL 31 (GBP)
®

5,0

GAZPRU 24 (GBP)

3,0

ALFARU 22 (CHF)
[

GPBRU 24(TBiR} (CHF) ® GAZPRU 20 (GBP)

. .
2,0

GAZPRU 23 (CHF)

1,0

GAZPRU 21 (CHF) ® GAZPRU 22 (CHF)® RURAIL 23 (CHF)
[ )

® RURAIL 21 (CHF)

GAZPRU 19 (CHF)

0,0
0,0

PVHAM

1,0 2,0 3,0

4,0 [topaums, ng’ro 6,0

www.finam.ru

7,0 8,0 9,0

UcmouHuk: Bloomberg
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&
ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ’5}“& (OUHaM

Poccuinckue eBpoobnuraumm, HOMMHUPOBaHHbIE B LUBEULLIAPCKUX (hpaH-
Kax, OputaHCKuX pyHTaX U KUTaUCKUX KOAHAX

Doxoa-
HOCTb
TOprOBbIM Ko AMUTEHT BanoTa K norawle-
obnurauumu HUIO
(obepre),
%
AL'(:QS; 2 AnepaBam M '{é‘;‘;‘:ﬁ‘( CHO385518086 98,4 3,3 2,875
GA(ZCT;; 1o "Faanpom” gge'l‘il '{é‘;‘;‘:ﬁ‘( CH0226274261  101,9 0,2 2,85
GA(Zg;PL; 20 T gge'li ';F;":T XS0974126186  104,8 2,4 5,338
GA(ZcF"fFL; e "Fasnpom” gge'li %‘:}Z"F‘;‘( CHO0346828400  103,3 15 2,75
GA(ZcF"fFL; e "Fasnpom” gge'li %‘:}Z"F‘;‘( CH0374882816 1017 1,7 2,25
GA(ZCPF'TFL; 23 Taanpow” A 'g;i‘:;‘( CHO0404311711 97,9 2,0 1,45
GA(Z(-I:SPL; 24 "aanpom" gsTei?. ';F;V"_'TT XS$1592279522  101,7 3,9 4,25
Gp(gﬁg)z“ M6 Srer '{ﬁg’:ﬁ‘( CH0229318099 1008  4(22) 5125
yclvapo § aHb , : .
HY?(?I\?\'(\;' 21 "Pyclapo” ggell?. 10 XS1912655054 97,7 7,0 6,125
Ru('éﬁ"é)zl "PKL" S '{é‘;‘:ﬁ‘( CHO0205819441  104,4 0,6 2,73
Ru('éﬁ"é)” "PKL" S '{é‘;‘:ﬁ‘( CHO379268748  101,5 18 21
RU(gg'F')-fl X" ggell?. ';F;""_lTT XS0609017917  121,7 5,1 7,487
VTB 24 (CHF) BTB Crre- Wsenu. — ~o4g531110 102,0 4(2,2) 5

obecn.  dpaHk

OVHAM www.finam.ru 22
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ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ft‘f& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B

pyonsax
10,00
9,50
ALFARU 22N
ALFARU22 , ®
9,00 ALFARU 21— OIVIAB 22
° RURAIL 23 ® RURAIL 24
oRURAIL 24
o ® HYDRRM22N 4
850 . HYDRRM 22
" FEESRM 19 XFINRU 20 ¢ HYDRRMZS
o® RURAIL19
8,00
%
7,00
6,50
6,00 T T T T T \
0,00 1,00 2,00 3,00 4,00 5,00 6,00
[iopauuna, net
——Kpusasa 093
UcmoyHuk: Bloomberg
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£
ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ’5}*‘& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHbLbIE B PyOnsx

ToproBbin

Kopn,
ob6nurauun
ALFARU 21
ALFARU 22

ALFARU 22N

CRBKMO 25
FEESRM 19
GPBRU 247
HYDRRM 21
HYDRRM 22

HYDRRM 22N

OIMAB 22
RURAIL 19
RURAIL 23
RURAIL 24
RURAIL 24

XFINRU 20

PVHAM

OMUTEHT

Anbda-baHk
Anbda-baHk
Anbda-baHk
MKB
"OCK"
rmb

"Pyclvapo

"Pycl'mapo

"Pycl'mgpo"

OTkpbITHE
X"
X"
X"
X"

X5 Retail Group

www.finam.ru

CT.He-
obecr.
CT.He-
obecr.
Ct.He-
obecn.
Cy6-
opa.
CT.He-
obecn.
CT.He-
obecn.
Cy6-
opa.
CT.He-
obecn.
O6ecn

CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-

6apa.
cnucok

Uub

HeT
HeT
HeT

HeT

HeT
HeT
HeT
HeT

HeT

na

na

HeT

XS1648266788

XS1567117566

XS51946883342

XS1143363940

XS0863439161

XS0800582255

XS1769724755

XS1912654677

XS$1691350455

XS0795156719

XS0764253455

XS1502188375

XS1574787294

XS1701384494

XS1598697412

100,0
100,5
100,5
102,9
100,0
66,7

98,0

100,7
98,1

100,3
100,0
101,5
1011
95,6

100,8

Doxoa-
HOCTb
K noratue-
HUIO

(ochepre),

9,19
15,7 (13,9)
8,29
19,10
8,47
8,68
8,73
9,13
8,32
8,80
8,70
8,89

8,55

24

8,90
9,25
9,35
16,50
8,45
8,75
7,40
8,98
8,13
9,00
8,30
9,20
8,99
7,90

9,25
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ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.)

%’

KapTta noxoaHocTn 6eccpoyHbIX A0NapoBbIX 3anagHOeBPONenCKMX eB-
poobnurauum ¢ KOMNO3UTHbIM PEUTUHIOM He HMXe B-

7,0

10,0
DB 7 % 12/29/49
[ ]
9,5
9,0
8,5
8,0
BACR 7 % PERP
[ ]
SOCGEN 6 10/27/49
i LLOYDS 12 12/29/49 @
7,5
%
LLOYDS 74 04/30/49 o o cens 15 00/a0
SOCGEN 7% 12/29/49 ® . RBS 8 12/29/49
7’0 BACR 6% UU/’ :7/4:7 NDASS 6 % 12/29/49
R . ® INTNED 6 % 12/29/49
UBS 6 % 12/29/49
HSBC 6% 12/29/49
® EDFé % 1@RFP8 % 12/29/49
® NDASS5%12/29/49  ACAFP 7% 12/29/49 :
6’5 o ® BNP 73 17'/70'/40
[ ]
€S 6% 12/29/49
STANLN 6% 12/29/49
€S 7% 12/29/49
AGCAFPI6 % 09/29/49 @ STANLN-7%12/29/49 JISBC6%12/29/49 @
; s % 211 RBS 8 % 12/29f49.
8
[ )
RES 7 % 125/40 Ai%TNED 612/29/49 UBS 7 12/29/48 ®
[ ]
NDASS 5 % 09/29/49 SHBASS 5 % 12/29/49
. ® SWEDAS5 % 12/29/49
5,5
[ )
UBS 6 % 12/29/49
® UBS7%12/29/49 ® EDF 5% 01/29/49
5,0 T T T T T T \
0,0 1,0 2,0 3,0 [Otopauwma, net 4,0 5,0 6,0
UecmouyHuk: Bloomberg
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ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ft‘f& (®OUHam

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLUUKOB C KOMMNO3UTHbLIM PEUTUHIOM He HUxe B-

ToproBbin Kog,

oo6nurauumn

OMUTEHT

Komno-
3UTHBLIN
PENTUHI

AXASA 6.379 Mn.cy
e AXA Sopn, BBB  USFO609NAQ19 102,4 6,2 6,2
BACR 6 % Mn.cy
e Barclays Sopn, BB- US06738EAB11 99,8 6,6 6,9
BACR 6.278 Mn.cy
S Barclays Bank Sopn, BB US06738C8284 96,6 6,5 6,6
BACR 6.86 Mn.cy
PAveie Barclays Bank Sopn, BB+ XS0155141830 101,3 6,8 6,7
BACR 7 % PERP Barclays PLC 'g"gbcﬂy BB- US06738EBA29 99,9 7.8 7.8
BNP 7 % 12/29/49 BNP Paribas 'g"gbcﬂy BB+ USF1R15XK367 1045 7,1 6,5
BNP 7 % 12/29/49 BNP Paribas 'g"gbcﬂy BB+ USF1R15XK441 1054 7,2 4,9
BNP 7.195 . Mn.cy
e BNP Paribas Gopn,  BBB-  USFIO0S8YHX97 1044 69 6,8
ACAFP 6 % o Mn.cy
09/29/49 Credit Agricole 6opA. BB+ USF22797YK86 100,4 6,6 6,0
ACAFP 7 7% o Mn.cy
12/29/49 Credit Agricole 6opA. BB+ USF22797RT78 105,8 7,4 6,5
ACAFP 8 4 o Mn.cy
12/29/49 Credit Agricole 6opA. BB+ USF2R125CD54 108,6 7,5 6,6
CS 7 4 12/29/49 CreditSuisse  Mncy g y50989394589 1063 7.1 6,0
Group oopa.
CS 6 Y4 12/29/49 Credit Suisse Mn.cy = pg XS1076957700 991 6,3 6.4
Group oopa.
DB 7 1% 12/29/49  Deutsche Bank 'g"gb;y B+ US251525AN16 898 8.4 9.8
DB 6 %4 05/29/49 Deutsche Bank ,t\iﬂgbcny B+ XS1071551474 84,8 7,4 215
EDF 5% 12/20/49 ~Electiicitede  Mn.cy — pp. opoggatamss 956 5.9 6.7
France oopg.
EDF 5 01/20/49 ~Electicitede  Mn.cy — pp. opog93TAR33 1000 53 5.2
France oopg.
HSBC 6 % . Mn.cy
T HSBC Holdings ¢ ™" BBB-  US404280BC26 1042 6,6 4,9
HSBC 6 % . Mn.cy
P HSBC Holdings ¢ ™" BBB-  US404280AT69 101,8 6,3 6,0
HSBC 6 % . Mn.cy
P HSBC Holdings &7 BBB-  US404280AS86 98,7 6,5 6,7
HSBC 5 % . Mn.cy
P HSBC Holdings &7 BBB-  US404280AR04 99,8 5,6 5,8
HSBC 10.176 HSBC Capital Mn.cy
T Funding Sopn, BBB  USG4637HAB45 1440 7.1 5,0
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BeccpoyHble gonnapoBbie eBpoo6nuMrauum oT 3anagHoeBponenckux 3a-
€MLUMKOB C KOMMO3UTHLIM PEUTUHIOM He HuXe B- (npopomnkeHue)

ToproBbin Kog

oo6nurauumn

INTNED 6 Y2

AMUTEHT

Mn.cy

Komno-
3UTHbIN
pen-
TUHT

12/29/49 ING Groep NV 6opa. BB+ US456837AF06 97,8 6,6 6,9
INTNED 6 Mn.cy
12/29/49 ING Groep NV Gopa. BB+ US456837AE31 100,1 6,0 5,9
LLOYDS 7 V2 Lloyds Banking  Mn.cy
04/30/49 Group 6opa. BB US539439AG42 101,8 7,4 7,1
LLOYDS 12 Mn.cy
12/29/49 Lloyds Bank Gopa. BB+ XS0474660676 120,7 9,9 7,6
LLOYDS 6.657 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB US539439AE93 98,7 6,7 6,8
LLOYDS 6.413 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB USG5533WAA56 97,7 6,6 6,6
NDASS 5 V4 Mn.cy
12/29/49 Nordea Bank 6opa. BBB XS1202090947 96,8 54 6,6
NDASS 6 % Mn.cy
12/29/49 Nordea Bank 6opa. BBB US65557DAL55 96,3 6,4 6,9
NDASS 5 72 Mn.cy
09/29/49 Nordea Bank 6opa. BBB+ US65557DAM39  100,0 55 5,6
RBS 6.425 RBS Capital Mn.cy
12/29/49 gl | 6opa. B+ US74927PAAT75 119,5 54 4,6
RBS 8 % 12/20/49 ~ RoyalBankof — Mncy g, s780007BB64 1067 8,1 5,9
Scotland 6opa.
RBS 7 % 12/20/49 ~ RoyalBankof - Mncy g, g780000cia8 1025 7.3 5,8
Scotland 6opa.
RBS 8 12/20/49 ~ RoyalBankof — Mncy g, g780000cK11 1051 7.6 7,0
Scotland 6opa.
RBS 7.648 Royal Bank of Mn.cy
08/29/49 Scotland Group  6opg. 212 USHEUOARAS A8 6% .
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opa. ElE b LEleneny el 2.2 el
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opa. BB XD £0 20 AV
SANTAN 2 Banco Mn.cy
03/29/49 Santander Gooh BB XS0418031778 91,7 2,2 76,3
SOCGEN 6 Societe Mn.cy
10/27/49 Generale 6oph! BB USF8586CXG25 98,5 6,1 7.6
SOCGEN 7 7% Societe Mn.cy
12/29/49 Generale 6oph! BB USF8586CRW49  103,2 7,6 7,1
SOCGEN 8 Societe Mn.cy
12/29/49 Generale 6opa. BB USF43628B413 104,4 7,7 7.2
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BeccpoyHble gonnapoBbie eBpoo6nuMrauum oT 3anagHoeBponenckux 3a-
€MLUMKOB C KOMMO3UTHLIM PEUTUHIOM He HuXe B- (npopomnkeHue)

Komno-
ToproBbin Kog, 3UTHbIN

OMUTEHT

obnuraumu pen-

TUHT

ST s 4 Standard “6/'3152 BB+  USB53254AC43 1036 68 67
STQ’;%}' 4“; % gg;t‘é"’r‘;% 't\i/l:rﬁ BB USG84228CE61  100,4 6,5 6,1
STS’;IZLS)')' 42 v g;zﬁi?;% 'g":bg BB USG84228CQ91  104,5 7,2 5,9
5

TS e, MY e xouswsass %0 55 7
SVfZE/%/‘ 4591/2 Swedbank 'g":bg BBB XS1190655776 99,9 55 5,6
UBS 7 % 12/29/49 UBS Group 'g"gb?_’ BB+ CH0331455318  104,2 6,8 5,3
UBS 6 % 12/29/49 UBS Group 'g"gb?_’ BB+ CH0317921697 102,8 6,7 5,4
UBS 7 % 12/29/49 UBS Group 'g"gb?_’ BB+ CHO0271428317 102,2 7,0 4,9
UBS 6 % 12/29/49 UBS Group 'g"gbzl‘_’ BB+ CH0286864027  100,6 6,8 6,7
UBS 7 12/29/49 UBS Group 'g";bg BB+  CH0271428333 1058 6,6 5,8

OUHAM www.finam.ru 28


http://www.finam.ru/

ey
ExxeHepoenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (4 coeBpans 2019 r.) ft‘f& (®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

7,0
6,5 ISPIM 7 12/29/49
°
® DANBNK 5 % 10/31/49

6,0

%

® DANBNK 5 7% 10/29/49
5,5
5,0
BACR 6 % 12/29/49
°
® ASSGEN 4.596 11/30/49
°

45 EDF 501/22/49

BBVASM 6 % 12/29/49 @

® SOCGEN 6 % 04/07/49
® LLOYDS 6 % 06/27/49 EDF 5% 01/29/49 ®
4,0 T T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

y
[iopaumsa, net

UcmoyHuk: Bloomberg
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BeccpouHble eBpooGnUraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaAHHbLbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HuXe B-

ToproBbi koA

obnurauumn

ABNANYV 5 %
12/29/49
ACAFP 6 V2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49

BACR 8 12/15/49

BBVASM 6 %
12/29/49

BBVASM 8 7%
12/29/49

BKIR 7 % 12/29/49

BNP 6 Y& 12/29/49

COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 7
10/29/49

DB 6 05/31/49
EDF 5 01/22/49

EDF 5 % 01/29/49

HSBC 5 V4
12/29/49

HSBC 6 12/29/49

ISPIM 7 12/29/49

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 4
12/29/49

PVHAM

AMUTEHT

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

Lloyds Banking
Group
Nykredit
Realkredit

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.

Komno-
3UTHBbIN
PENTUHT

BB
BB+
BBB-

BB-

BB
BB
B+
BB+
BB-
BB+
BB+
B+
BB+
BB+
BBB-
BBB-
B+
BB
BB

BB+

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS1002801758

XS1190663952

XS1394911496

XS1248345461

XS1247508903

FR0011606169

XS§1044578273

XS1190987427

DEOOODB7XHP3

FR0011697028

FR0011401751

XS1111123987

XS§1298431104

XS1346815787

BE0002463389

XS1043545059

XS1195632911

104,1
107,1
100,1
101,1
109,2
102,5
1115
106,2
107,2
68,6
99,4
100,9
87,8
102,8
106,2
104,2
110,7
101,1
100,6
102,9

106,0

55
6.1
4,6
6.4
73
6,6
8,0
6,9
57
5.8
5.8
5.8
6.8
4,9
5,1
5,0
5,4
6,9
5,6
6,2

59

30

12,9
6,3
5,6

10,6
4,5
4,2
4,0
3,5
6,4
0,2
4,2

2,7
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BeccpoyHble eBpooGnMraumm oT 3anagHoeBpPONEeNCcKNX 3aeMLLUNKOB, HO-
MWHUPOBaHHLbIE B €BPO, C KOMMNO3UTHLIM PEUTUHIOM He Huxe B- (npo-

AOJKeHue)

ToproBbiv koA

obnurauumn

OMVAV 6 74
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 2
01/22/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49

UBS 5 % 12/29/49

UCGIM 9 %
07/29/49

UCGIM 8 s
12/29/49

USIMIT 5 %
06/30/49

PVHAM

AMUTEHT

oMV

Cooperatieve
Rabobank

Cooperatieve
Rabobank
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.

BBB-

BBB-

BBB-

BB

BB

BB

BB

BB

BB+

B+

B+

NR

XS1294343337

XS1400626690

XS1171914515

XS0418135041

XS0418134663

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

118,1
110,6
104,6
90,7

88,5

105,2
111,4
109,8
108,2

107,5

104,7

91,9

53
6,0
53
2,2
2,3
6,4
53
54
53

8,7

7,8

6,3

31

86,1
108,7
4,2
3,5
3,8
2,9

3,9

2,4

7,6
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B-

8,0
7,5
7,0
® BACR706/15/49
® LLOYDS 7 % 12/29/49
6,5 ® BACR7 % 12/29/49
® SANUK 7 % 12/29/49 . ;
% & B %4 1272970 EDF 5% 07/22/49
RBS 5 % 06/29/49 ®
ASSGEN 6.269 06/29/49 o

®  LLOYDS 13 01/29/49

60 BACR 6 07/29/49
[ J
® EDF 612/29/49
LLOYDS 7 12/29/49
5,5 Lg
® RBSS % 09/29/49
. ® SANUK 7 % 09/29/49
NWIDE 7.859 03/29/49
5,0
[ ]
LLOYDS 8% 06/25/49 ® AXASA 5.453 11/29/49
45
SANUK 7.037 08/29/49
[ J

® LLOYDS 7.281 05/29/49

4,0 T T T T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0

[iopaumsa, net

UcmouHuk: Bloomberg
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BeccpoyHble eBpooGnMraumm oT 3anagHoeBpPONEeNCcKNX 3aeMLLUNKOB, HO-
MWHUPOBaHHbIE B OPUTAHCKNX (PYHTAX, C KOMMO3UTHbLIM PEATUHIOM He

HuXxe B-

ToproBbiv koA

oo6nurauumn

ACAFP 7.589
01/29/49
ACAFP 8 &
10/29/49
AXASA 5.453
11/29/49
ASSGEN 6.269
06/29/49

BACR 7 7 12/29/49

BACR 7 06/15/49

BACR 5.3304
03/29/49

BACR 6 07/29/49
BACR 9 10/29/49
BACR 9 11/29/49

CLMD 7 % 11/29/49

CYBGLN 8
12/29/49

DB 7 % 05/30/49
EDF 6 12/29/49

EDF 5 % 07/22/49

LLOYDS 7 7
12/29/49

LLOYDS 7 12/29/49

LLOYDS 7.754
03/29/49
LLOYDS 7 %
12/29/49
LLOYDS 13
01/29/49
LLOYDS 11 %
10/29/49

PVHAM

OMUTEHT

Credit Agricole
Credit Agricole

AXA

Assicurazioni
Generali

Barclays
Barclays
Barclays Bank
Barclays Bank
Barclays Bank

Barclays Bank

Clerical Medical
Finance

CYBG

Deutsche Bank

Electricite de
France
Electricite de
France
Lloyds Banking
Group
Lloyds Banking
Group
Bank of Scotland
Capital Funding
Lloyds Banking
Group

Lloyds Bank

Cheltenham &
Gloucester

www.finam.ru

PaHr BbI-
nnart

Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.
Mn.cy6-
opA.
Mn.cy6-
opA.
Mn.cy6-
opA.
Mn.cy6-
opA.
Mn.cy6-
opA.
Mn.cy6-
opA.
Mn.cy6-
opA.
Mn.cy6-
OpA.

BB+

BB+

BBB

BBB-

BB-

BB+

BB+

BB+

BB+

BBB+

B+

B+

BB+

BB+

BB

BB

BB+

BB

BB+

BBB-

FR0010575654

FR0010814418

XS1134541561

XS0257010206

XS1274156097

XS1068561098

XS0248675364

XS0150052388

GB0000870369

XS0046132014

XS0103961743

XS1346644799

XS1071551391

FR0011401728

FR0011700293

XS1043552261

XS1043550307

XS0109139344

XS1043552188

XS0408620721

GB0001905362

104,5
104,2
104,7
101,1
104,4
100,1
100,6
100,5
122,0
122,7
103,2
92,5
84,5
100,7
96,9
109,7
100,6
111,0
105,2
164,8

208,3

33

10,4
10,2
59
6,3
6,6
55
2,8
6,3

6,1
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
Huxe B- (npogosmkeHune)

ToproBbi KOA

obnurauumn

LLOYDS 8 %
06/29/49
LLOYDS 9 %
03/29/49
LLOYDS 7.881
12/29/49
LLOYDS 7.281
05/29/49
NWIDE 6 75
12/29/49
NWIDE 7.859
03/29/49
RABOBK 6.91
06/29/49

RBS 5 % 06/29/49
RBS 5 % 09/29/49
RBS 11 V2 12/29/49
RBS 11 V2 12/29/49

RWE 7 03/29/49

SANUK 7 %
12/29/49
SANUK 10.062
10/29/49
SANUK 7.037
08/29/49
SANUK 7 %
09/29/49
STANLN 7 %
10/29/49
TELEFO 6 %
11/29/49

PVHAM

AMuUTeHT

Bank of Scotland

Bank of Scotland

HBOS Sterling
Finance Jersey

Bank of Scotland

Nationwide
Building Society
Nationwide
Building Society
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland
National
Westminster Bank
National
Westminster Bank

RWE

Santander UK
Group Holdings

Santander UK
Santander UK

Santander UK

Standard
Chartered Bank

Telefonica Europe

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BBB-

BBB-

BB+

BBB

BB+

BBB-

BBB-

BB

BB

BB-

BB-

BB

BB-

BBB

BB+

BBB-

BBB-

BB

GB0000395102

GB0005242879

GB0058327924

XS0125686229

XS1043181269

GB0001777886

XS0368541032

XS0138939854

XS0154144132

GB0006210255

XS0041078535

XS0652913988

XS§1244538523

XS0060837068

XS0124569566

XS0117973429

XS0119816402

XS0997326441

34

3,9
4,1
3,9
5,3
4,1
6,2
5,5
6,7
6,4
0,8

6,3

4,3
5,3
2,4

3,3
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, 0o6. 22-10
pyKoBoaUTENb sosunov@corp.finam.ru

OTtpen npoaax v KOHCyJibTUpoBaHUA

Bnagumup LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pyKOBOOMUTESb visybenko@-corp.finam.ru
OTtpen no pa6ote c NMpemnym KnneHtamu (KOHCynbTauum 1 caenku)
MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
pyKOBOAUTENb premium_Mos@corp.finam.ru

AHanuTnyeckum otgen

An K (+7 495) 796 93 88, 0o6. 28-04
excen Roeanes akovalev@corp.finam.ru

Beb-cauTt: www.finam.ru

http://bonds.finam.ru/quotes/euro- 127006, Mocksa, HacTackuHcKuii nepe-
bonds/ yrok, 7/2

(+7 495) 796 93 88

HacToswuii maTepran 1 cogepxalumecst B HeM cBefieHus npefaHasHaveHbl anst knmeHToB AO « ®PUHAM», HOCSIT UCKINOYMTENBHO MHGOpMa-
TVBHbIN XapakTep 1 He MOTyT paccMaTpvBaTbCs M BOCMIPUHUMATBCS Kak PYKOBOACTBO K AENCTBUIO — HU Kak npurnawieHve unm nobyxaeHve
caenatb ogepTy, HY Kak npocbba KynuTb Unu npoaath LeHHble Bymarn/gpyrne uHaHCOBbIE MHCTPYMEHTLI NMMBO OCYLLECTBUTL Kakyto-nvbo
MHYI0 MHBECTULMOHHYIO AesiTenbHOCTb. HacTosiwumin 0630p He sSiBNsieTCH pekoMeHAaumen B OTHOLLEHUN UHBECTULMIA U HE NPUHUMAET BO BHU-
MaHue kakue-nmbo crneumanbHble, 0cobble UM MHAMBMAOYarNbHbIE MHBECTULMOHHbIE Lienu, MHaHCoBble 06CToATENLCTBA M TpeboBaHNs Ka-
KOro-nmbo KOHKPETHOro nuua, KoTopoe MOXeT BbiTb nonydaTenem Hactosilero ob3opa. MNpeacraBneHHas MHOpPMaLUs MOATOTOBMNEHA Ha
OCHOBE UCTOYHMKOB MHbOpMaLMOHHOM cuctembl Bloomberg, PTC u LiB P®, koTopble, N0 MHEHWIO aBTOPOB AA@HHOMO aHanutuyeckoro ob3opa,
ABMATCS HAAEXHBIMU, HO MPY 3TOM OTpaXkaeT UCKIMYUTENbHO MHEHNE aBTOPOB OTHOCUTENBHO aHanu3npyembix 06bekToB. HecMoTps Ha To,
4YTO HacTosILLMIA 0630p BbiN COCTaBMNEH C MaKCUMarbHO BO3MOXHOMN TLLATENbHOCTLIO, HU ero aBTopbl, HU AO «OPUHAM» He 3asBNSAOT U He
rapaHTUpYT HY NPSIMO, HU KOCBEHHO €70 TOYHOCTb U NONHOTY. Jlto6asi HopmaLus 1 nobble CyxxaeHus, NpUBEAEHHbIE B JaHHOM MaTepuare,
ABMSATCS CY>XAEHVEM Ha MOMEHT MybnvKaumm HacToSALWEro aHanuTuyeckoro o63opa 1 MoryT ObITb M3MeHeHbl 6e3 npegynpexaeHns. Hn AO
«OUNHAM», HU ero COTPYAHWKM HE HEeCyT OTBETCTBEHHOCTU 3a Kakue-nubo noTepu, BO3HMKILUME B pesynbTaTe UCMONb30BaHUS HACTOSLLErO
MaTtepuana nubo B kakon-nnubo Apyrom cBsian ¢ HUM. KonmpoBaHue, BOCNPOU3BOACTBO M/UNK pacnpoCcTpaHeHne HacTosILero Matepuana ya-
CTMYHO WKW NOSHOCThLIO0 6e3 NucbMeHHoro paspeluerns AO «PUHAM» kaTeropnyeckm sanpeLleHo.
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